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INDEPENDENT AUDITORg REPORT

To

THE BOARD OF DIREC
TORS 0
SASTASUNDAR VENTURES LIhfITED

Report
eport on the audit of the standalone appy al financial results
Opinion

of Sastasundar Ventures
attached herewith, being
330f the SEBI (Listing
amended (the “Listing

We have audit .
Limited(the “(l‘.:r‘:lpt:: .accompanying standaloneannual financial results
Y") for the year ended March 31, 2020(“Statement”)

submitted b .
y the Company pursuant to the requirement of Regulation

Obligations and Dj .
Regulations”) 1sclosure Requirements) Regulations, 2015, aS

In our opinion and t : . . i i
Statemer?t: o the best of our information and according to the explanations given to us, the

i is gresented in accordance with the requirements of the Listing Regulations in this regard;
an

L. gIves a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the profit and other
comprehensive income and other financial information of the Company for the year
ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Annual Financial Results” section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit
evidenceobtained by us is sufficient and appropriate to provide a basis for our opinion on the

standalone annual financial results.
Management’s Responsibilities for the Standalone Financial Results
The standalone annual financial results have been prepared on the basis of the annual standalone

financial statements.

The company’s management and Board of Directors are responsible for the preparation and
presentation of the Statement that gives  true and fa{f view of the net profit and other comprehensive
income of the Company and other financia! information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally‘ aOCePted_m India and n compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for Safegl_x arding of t.he assets of the Company and for
preventing and detecting ﬂ‘i.i.uds and Oth;r l:fegulan:lles; selection and application of appropriate
accounting policies; making‘IUdgment: m:i estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control t were operating
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g records, relevant to the

effectively for ensuring the untin
. acc f the acco .
preparation and prosentation o uracy and completeness of t d fair view and are free from material

H the : true an
misstatement, whether due to fra,,q E:Bé:rr::nt that give @

In preparing the standalone annusl financial results, the management ““‘? the Board Ofdl.)"']w.ors are
responsible for assessing the Company’s abil; e otinue 85 & EoIng concern, disclosing, as
pany’s ability to cern basis of accounting unless

applicable, matters related : . ing con
fo going concern and using the going © to cease operations, or has no

the Board of Directors either | -
ot ote Company of
realistic altemative but to do so. nds to liquidate the Compan

The company’s management and the Board of Directors are also responsible for overseeing the

Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Aonual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a who]e_is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not 2 guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of theAct, we are
also responsible for expressing our opinion on whether the company has adequate internsl
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made hy the Board of Directors,

e Conclude on the appropriatencss of the Board of Directors’ use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as & going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or. if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of t
disclosures, and whether the Statement represents the unde. s
manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the Standaioné Financial Results that, individually or

in aggregate, makes it probable that the economic desisions of 8 reasonably knof'v"fdgmble e of the
Sum.dal?ne Annual Financial Results may be influenced We consider quantltatlve materiality and
qualitative factors in (i) planning the m};e of our & dit.work and in evaluating the results of our

otk and (1) o i i Standalone Financial
Results. (i) to evaluate the effect of any identified nisstatements 17 the

other matters, the planned

We communicate with tho i
se char i ng, among iencies i
ged with governance regarding. significant deficiencies in

scope and timing of the audit and signj N S ding an
internal . significant audit findings, including any
inte control that we identify durif: our au;it.

We also proyide those charged with governance with 8 statement that W& have complied vaith (elevm
ettl;l;cal reqmreﬁ:ms regarding independence, and to communicate with them a:clll n:ahanshll;‘;scaha?:
other matters that may reasonably be , ur independence, and Where BppICADe,
related safeguards. ¥ be thought to bear on our InCEPet

Other Matters

The standalone annual financial resultsincludes the results for the quarter ended March 31, 2020 being
ial year ended March 31,

the balancing figure between the audited figures in respect of the full financ 4
2020 and the published unaudited year-to-date figures up o the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

(Rajiv Singhi)
Partoer

Membership No.053518
UDIN:20053513AAAAAX5993

Place: Kolkata

Date: 29" June, 2020
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R — Yasr snded
Quarter sndad SR | Lm0 31.03.2019
St No- Particdan 11.03.2020 31.12.2019 / ach thudined) (Auditad)
[Audited) {Unavdited) {Au ota 9
(Nafar Note 5) {Reter
|Aevenue from Operations
0 Irterest Income 43.10 o 14550
| Total Revenus from Cperatiom - 2310 0.57 136.60
i Qther | 3 BA.64 1347
T |ncom 2537 2181 .36 1
n Tetall li+iy w7 Z281 8646 19.51 25047
Expanses
0] Finance cosy 0.8 0.28 . 2 v
(i Employes benefit expanse 1]_'17 11.10 15.7% 4515 65.57
(i} | Depretiatioh dnd amortisation expense 238 4.4 5.07 1848 070
(v} | Other Expenses 2217 16.01 3010 2025 122.58
v Totul Expanses 3810 31.83 50.92 155.00 209.95
V| Profitf (Loss) before exmptional tam and tax -1v) @273 {9.02) {4.45) (65.39) 2052
VI__| Exceptiona] hems {Refer Note ) . 853 5 EEa | .12
Vil Profitf{Lass] before tax (¥4V1) fiz13) 19.55 {4-46) 63.19 SA64
il Tax expertse
0] Curvent tax [14.04) 311 {115} ~ 4,17
] Provision for Tax relating 10 earlier year {0.38) {1.08) {D.3R) [1.03]‘
[u)) | Defetred tax exp § eredit) - - -
Toml - . 311 {223 {0.38) B0
DC_ | Net Profitf{Loss) atver tan [VIIViH) 1569 16.45 12.23) 63.57 3555
¥, Other Comprehansive (ncome
i} Items that will be not reclassified subsequentty to profit ar loss (nes of )
Remeasuiement gainfioss on defined benefit plans [ret of tax) 1.81 {0.55) {0.57 {0.18) [2.66}
] Items that will be redassified subsequently to profil or loss (nat of tag * -
Other Comprenensive income 18 __0.66) (0.67] (0.28] (266
Xl Total Compreb tncoma (R(+X} 3.50 15.79 (2.90 63,39 3289
Ll Paid-ug equity share capltal (face value of Rs. 10)/- each) 3.181.05 3,181.05 3,181.05 3,181.05 318105
A | Other Egurty - 24,159.15 24,095.75
XIv | Basicand Dltuted eamning/ (ioss) per share [face value of Rs. 10/- sach} 0.0 0.05° {0.00)* 0.20 b1l

* Not annualised
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Notes STATEMENT OF ASSETS AN LABILTIES (ST ANDALONEL AS ON ST MARSHGR0
1 standuicos Statement of Assats and u.blllull
L —— (Rs. in Lakhs
——'-""_'___uo As ot March 31,
$l. No. As at March 31, 2 2019
Particula
" {Audited) {Auditad)
ASSETS
l Financial Assats
(a) Cash and cash equivalents 20,45 6.21
{b} Bank Baiances other than cash and cash equlvalents 1.77 2.85
(¢} Investments 26,955.78 27.414.90
{d} Other financial assets 2%.90 11.63
27,003.90 27,435.59
n Non-Financlal Assets
{a} Incorne Tax Assets (net) 29.89 2238
{b) Property, Plant and Equipment 340.03 394.51
{c) intangible Assets v 0.40 .
(d) Other Non-Financial assets 22.13 7nn
392.45 444.61
Total Assets [1+11) 27,396.35 27,880.20
LIABILUTIES AND EQUITY )
1 Uabiitties
Financlal Liabllities
{a) Trade payables
{i) Total Cutstanding dues of Micro enterprises and 0.36 -
small enterprises
{ii} Totai Outstanding dues of creditors other than 34.01 27.94
Micrd erterprises and small enterprises
{b} Onther financial liabilities 14.10 564.90
Total Financlal Uabllities 48.47 592.84
Non Financlal llabilities
{a) Other Non- Financial Liabilities 7.68 1855
Total Non- Finanelal Llabilltdes 7.68 10.55
I |Equity
{a) Equity share capital 3,181.05 3,181.05
(b} Other equity 24,159.15 24,095.76
T,340.20 7,276,
Total Egqulty 2 27,276.81
TOTAL LIABILITIES AND EQUITY (i) 27,396.35 27,880.20
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\\ {Rs. In Lakhs}
Particylars 31t March, 2020( 31st March, 2019)
Cash Flows from Operating Activiries [Audited [Audited)
Profit/ (Loss) Before Tax
Adjustments for 63.19 58.63
Depretistion and amortizati
tion ex
Gratuity Expenses pense lg;g ?g;gl
Interest ; ‘ )
Proftom suie o Bt and Others (15.62) (1.35)
prof roperty, Plant angd Equipment 128.58) (0.49)
rofit on sale of current Investment (12.23) {106.38)
Profiton sale of Investmeny | {100.00) (18.12)
Falr Value gain on Investrnents (2.38) (2.22)
eratin .
Operating cash flows before Working Caphtal changes (76.22) {49.54)
Movements in working capital «
{Increase)/ Decrease in Trade recejvables - B80.67
(Increase)/ Decrease In Loans . 37565
{Increase)/ Decrease In Other Financials Assats - {7.59) -
{Increase)/ Decrease in Other Non- Financials Assets . 548 (8.091
increase / (Decrease) in trade payables 643 17.48
Increase / (Decrease) in other Anancal fiabilities 0.27 1254
Increase / {Decrease) in other non- financial fiabilities (2.87) (44.42)|
Cash Generated from Operations {75.50) 384.30
Income tax paid {net of refunds) {7.12) {23.27)
Net cash (used In)/ Generated from Operating Activities a (82.62) 361.03
.{Cash Flows from Investing Activities
Purchase of Property, Plant and Equipment {0.26) {2.35)
Purchase of Intangtble Assets {0.56) -
Proceeds from sale of Property, Plant 2nd Equipment 65.00 4.66
Investment in non-current investments - {3,524.76)
Proceeds from sale of non-current investments 50.00 388.12
Investment irt current Investment {net} {1,066.00) (2,645.00)
Proceeds from ale of current Investment 1,039.73 4,456.43
Advance against Sale of Invéstment - 550.00
Interest on fixed deposits 8.95 0.58
Net cash fused in}/ Generated from Investing Activities b 96.86 (762.32)
Increase (Decrease) In Cash and Cash Equivalents o+b 14.24 {401.29)
Cash and Cash Egulvalents =t the beginning of the year b.21 40750
Cash and Cash Equivalents at the end of the year 20.45 6.21
Cash & Cash Equivelents ase represented by: .
Cash an Hand 100 o
in Current Accounts 0-35 .13
Chagues on hand o . '00
Deposits with original maturity for less than 3 months o
20.
Total 045 6.21
otes ! wop "
:‘11 ¢ above Cash Flow Statement has been prepared under the “indirect Method" as set out in the Indian Accaunting
Standard 7 on Cash Flow Statement.
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The Company has adopted Indlan Accounting Stang

antes Act, 2013, rpad with the relevant rulm 15500 therpuedng,
from April 01, 2019. The effective date of transition

3rds {ind AS) prescrined under section 133 of the Comp has been racorded in the opening reserve 2t 1 Aprif 1, 333

Yo Ind AS Is April 1, 2018. The Imgact of above transition

The Company being 2 Core [nwasy, aphical segment |.e. "within indi”,

3 ment Company has only one reponable business segment and operates i only one geog P

4 Excegtion item indedes :

1) Durlng the year, the Compan ised 2 an gxcepUons ltem i the
(a) pany has sold its Property for Rs. 65 Lakhs and Proflt amounting to Rs. 28.58 Lakhs had been récogn is
results.

b} During the year, the Com ed 24 W ExCEPUCM item .
fb} During the e PanY has 30ld It Investment In Genu Path Labs Lmited snd Profly amounting 1o Rs. 100 Lakhs had heen r8Cogn n
these results,

During the rofic of Rs. 18,12 Lakhs,
i) During the previous vear, the Company has sold ity nvestment In Myjoy Technologles Private Limited 3t Rs. 388.12 Lakhs rasulting in 4 net profi
iliati

5  Thereconciliation of net profit as previously reported (referred to as Brevigus GAAP) and Ind AS Is as under ;

{P4. in Lalths,

Particulars Quarter Endsb Yeur Ended

31,03.2019 31032019

Net Profit for the period under previows GAAP {2.30) ‘ Elet
Adjustment on account of;

{a) ¥mpact of measuring Investments at FYTPL {0.59} (84524
{b) Redassification .o{ actuartal gain/losses arhing in cespect of employee benefit schemes &g ’ 0.66 256
Other Comprehensive Income (OC1)

Net Profit for the pericd under IND AS {2.23} 35.55

6  The reconciliation of equity attributable to shareholders as previously reported {referred to as Previous GAAP) and Ind AS |5 as under ;

Particulars As at March 11, 2019

Equity under Previous GAAP 24,0693 .54
Add: Ind AS Adjustments '
h;npact of measuring Investments at FyTPL, 122
Balarce of Other Equity under Ind AS 24,095.76

7 The above Audited Financlal Results for the guarter and year ended March 31, 2020 have been revewed by the Audit Committee and approved by the Board of Directoss
of the Compacy at their respective meetings held on June 29, 2020,

E  The outbreak of Coronavirus {COVID-19) pandemic globally and In india is ausing significant disturbance In finandals market On 11.03.2020, the COVID-19 guthreak was
dedared a global pandemic by the World Health Organisadon (WHO). It has also resulted In significant disruption in global and indian economic activities. The situation has
been under close watch by the company to take prompt actions for continuty of the business in the optimised manner. The company believe that impact of this cuthreai
will not be slignificant on its business and financial posivon.

9 The figures for the guarter ended 31st March 2020 are the balancing figures between audited figures in respect of the full financial year and the published year to date
teviewed figures upo the end of the third quarter 31st December 2013,

The figures for the quarter ended 316t March 2019 are drawn up o1 the first tme In accordance with Regulation 33 of the SEBI Regulations. These are the bafancing
figures, as prepared by the Company’s management, between audited fgures in respect of the kil financhal year and the published year to date {un-audited / un-
reviewed) figures upto the end of the third quarter of the 315t December 2018, a3 adjusted an account of ransition from previous indian GAAP to Ind AS.

10 Puring th; Finandal year 2015-20, the company has exerdesd the optien peamitied under section 115BAA of the income Tax Acy, 1961, Consequently, the inpact o]
current taa amounting 1o Rs, 14.04 Lakhs on account of adoption of new rax regime for the perlod Aprill 2019 to December 31 2019 has bean adjusied In e current
Quarter.

11 The figures of the previous perlods has been regrouped / reciassified, wherever necessary.

Iate : 290 june, 2020 For Sastasundar Verrtures Limired

ace : Kotkata @;E _’ \“} L 1 -
P O
i *

B. L mittal

Chalrman cum Managing Directar
DiN: J0365809
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INDEPENDENT AUDITOR’S REPORT

To
THE BOARD OF DIRECTORS OF
SASTASUNDAR VENTURES LIMITED

Report on the audit of the Consolidated Annual Financial Results

16], Saret Bose Road
Krdbeat o T rvss e “lu

oz
am

We have audited the accompanying consolidated annual financial results of Sastasundar Ventures
Limited (the “Holding Company”) and its subsidiaries (Holding company and its subsidiaries
together referred to as “the Group™) for the year ended March 31, 2020(“Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit reports of the other auditors on separate financial information

of subsidiaries referred to in Other Matters section below, the consolidated financial results for the
year ended March 31,2020:

i.includes the annual financial results of the following entities:

S.No. | Name of the party

1 Microsec Resources Private Limited

2 | Innogrow Technologies Limited

3 Sastasundar Healthbuddy Limited (Formely Microsec Healthbuddy
Limited)

4 Sastasundar Marketplace Limited (Formely Sastasundar Shop Private
Limited)

g Retailer Shakti Supply Chain Private Limited (Formely Brandbuddy
Engage Analytics Private Limited)

6 | Genu Path Labs Limited

7 Happymate Foods Limited

8 | Microsec Wealth Management Limited

9 Myjoy Technologies Private Limited

10 | Alokik Advisory Services LLP

11 | Ruchika Advisory Services LLP

12 | Microsec Invictus Advisors LLP

13 | Bharatiya Sanskriti Village Private Limited

14 | Dreamscape Advisors LLP

15 | Stuti Advisory Services LLP

16 | Innogrow Partners LLP

ii. are presented in accordance with the requirements of the Listing Regulations in this
regard; and
iii. gives a true and fair view in conformity with the applicable accounting standards

and other accounting principles generally accepted in India, of the loss and other

comprehensive income and other financial information of the Com

ended March 31, 2020

nbal, Dainl, Chennal, Bangslore & Ahmedabad
{ydermbad, Nagpur
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.......contd_

B“(i: for Opinion on the Audited Consolidated Financial Results for the year ended March 31,
202

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Annual Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Consolidated financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion
on the consolidated financial results along with the consideration of audit reports of the other
auditors referred to in the “Other Matters” section of the report.

Management and Board of Directors Responsibilities for the Consolidated Annual Finascial
Results

These consolidated financial results have been prepared has been prepared on the basis of the annual
consolidated financial statements.

The Holding Company’s management and the Board of Directors are responsible for the preparation
and presentation of the consolidated financial result that gives a true and fair view of the group’s
consolidated net loss and other comprehensive income and other financial information in accordance
with the applicable accounting standards prescribed under Section 133 of the Act read with relevant
rules issued there under and other accounting principles generally accepted in India and ip
compliance with Regulation 33 of the Listing Regulations. The respective management and the
Board of Director’s of the companies included in the group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, which have been used for the purpose of preparation of the Consolidated Annual Financial
Results by the management and the Board of Directors of the holding company and its subsidiaries.

In preparing the Consolidated Annual Financial Results, the respective company’s management and
Board of Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic altermative but to do so.

The Board of Directors and the respective company’s management are also responsible for
overseeing the Company’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Consolidated Finauncial Results

Our objectives are to obtain reasanable assurance about whether the Annual Consolidated Financial
Res.ults as a whole is free from materja) misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of the Statement.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
¢ Identify and assess the risks of material misstatement of the Statement, whcthc?r due to ﬁ'aud or
error, design and perform audit procedures responsive to those risks, and ?btam audit ev1c!ence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the overmnde of

internal control.

e Obtain an understanding of intemal control relevant to the audit in ort_ler to design audit
procedures that are appropriate in the circumstances. Under Section 143(3X(i) of the Act,. we are
also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness

of such controls.
e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures inade by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concemn. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. OQur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a

manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the consolidated annual financial
results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the financial results of which we are the
independent auditors. For the other entities included in the consolidated annual financial results,
which have been audited by the other auditors, such other auditors remain responsible for the

direction, supervision and performance of the audits carried out by them.
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.Mn.telnnhty s ‘!“’ megnitude of misstatements in the Consolidsted Financial Results that,
individually or in aggregate, Makes it probable that the economic decisions of a reasonably
knowfcd'geuble user of the Consolidated Annual Financial Results may be influenced. We consider
quantitative materiality and qualitatjve factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i} to evaluate the effect of any identified misstatements m
the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and sigificant audit findings, including any significant deficiencics in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedure in accordance with the circular No CIR/CFD/CMD1/44/2019 issued
by the SEB] under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
We did not audit the financial information of 11 subsidiaries, included in the consolidated financial

results, whose financial statements reflect total assets of Rs.33,649.43 lakhs as at March 31,2020 and
total revenue of Rs. 11,474.86 lakhs and Rs.38,623.86 lakhs, total net loss after tax of Rs. 1,502.43
lakhs and Rs.3,125.88 lakhs, total comprehensive income of Rs (1,521.93) lakhs and Rs (3,145.99)
lakhs for the quarter and year ended on that date respectively, and net cash flows of Rs. 665.47 lakhs
for the year ended March 31,2020 as considered in the consolidated annual fingncial results. Those
financial statements have been audited by other auditors whose reports have been furnished to us by
the management and our opinion and conclusion on the results, in so far as it relates to amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of other auditors
and the procedures performed by us as stated in the under the auditors responsibilities section above.
Our report on the Statement is not modified in respect of the above matter with respect to our

reliance on the work done and the reports of the other auditors.

The Consolidated Annual Financial Results include the results for the quarter ended 31* March 2020
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year fo date figures up to the third quarter of the current financial year which
were subject to limited review by us as required under the listing regulations.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

Q Qéw' @-@Q
(Rajiv Singhi)
Partner

Membership No,053518
UDIN:20053518AAAAAWI127

Place; Kolkata
Date: 29%Jupe, 2020
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1. Consalld,
neolideted Statemant of Asspns ang Uabllities
B {Rs. Int Lakhs )
Particulany s at March 31, 2020 As ot March 31, 2019
| Audited
I, ASSETS {Audited) { ]
1. Financlal Assats
(a) Cash and cash equivatants
(b] Bank Balance other than (a) above U;i':i' 5:;2’;
8 o Recetables 1,496.49 787,67
{d} Loans A96. K
{e) Investments 5 :g:;: ;;gi:i
(} Other Financial Assets '666‘ o oy ’20
{a} 10,452.74 6,618.47
2. Non- Flnancial Assets
(@] Inventories 7,708.65 325852
{b) Tax Assets 194.76 7113
[¢) Property, Plant and Equipment 6,024.14 6.270.61
id) Goodwill on Consolidation 5,273.34 5,773.34
{e} Intangible Assets 74.87 96.28
(M) Capital Work in progress 0.94 7617
{h} Other Non- Financial Assets 1,824.60 1,185.02
{B) 21,098.30 16,431.13
TOTAL ASSETS {A+B) 31,551.04 23,049.60
il. LIABILITIES AND EQUITY
1. Financlal Uabilities
(a) Trade Payables
Total outstanding dues of Micro Enterprises and Small Enterprisas 56.71 1837
Total autstanding dues of creditors other than Micro Enteprlns 4.966.73 13%6.57
and $mall Enterprises !
{b] Lease Liabilities 283.56 22470
(<} Bormowings 501.13 .
{d} Gther Financlal Lizbilities £16.00 61630
{8} 6,624.13 2,275.99
2. Non- Financial LEablitlas
{a) Provisions 158.19 87.65
{b) Tax Llabllities 8.59 1.47
{¢) Deferred Tax Uabilities 1.97 §52.75
{d} Other Non- financiat Liabillties 136.22 92,94
{a) 304.97 734.81
TOTAL LIABILITIES (A+8) §,929.10 3,010.7%
3, Equity
{a} Equity Share Capital 3,181.0% 131!,;:;1:3
(b} Other Equity 17,831.33 ,070.
Equity attributable to the owners of the parent i 21,012.38 14,251.22
_/s % } r ‘\
-] 7.63
(c) Non-Contralling Interest I\ T \C sc} 3,609.56 578
Ny
' . 20,038.85
TOTAL EQUITY ) \ . 24,621.94 0
* . 23,049. VE,
TOTAL LABILITIES AND EQUITY fk } ) 31,551.04 & pRYEA
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, 1020,

The Compary has adopred Induy
harsander, S Apet o1 1000 nm:t:::ltllnl Stndarch (Ind ayj PIRAEHbaY under section £43 of The Companies At, 2013, resd with the rfovant rules lsued
W AoRi 1, 2018 Actordngl, shome ' 981 of transttion Lo Ind AS ts Agril |, 018, The Jmpett of above ranstion has bean recordad n the opening retares oy
o s ,.h.,;m . ied Interim Financie| Aaporling (financial caulie} heva bean pespared Lo sccordance with the recognifion arrd maasuremant|
S and cAher RTCounting prineipley §eniwrally accapdad In Indla
The Company hat identiRed the follow
ng v buy :
o " UL I pgmenty
is) Finencrl Servicws - constiry mainty o fingn,
Erwnowl planeing, distrbutssn sng relyted sany wivw, wew,
10} Hanttheary Herwork - Includey gee
vitles for pathgl amwanndreen -
retalbersha k! com and dagneatic garvices whic Prthalogy and marketing of heslthcars products Lhrough s<ommesce portal “

h conist of patholagiaal / radiokegical invasiigatians.
€] Food Processing - Lnchides Own Brandad Foouds Business, ™ *

<ing of icans and inyeitment in shares and secyeines, fnancial hancy, profeswonal fees, wishth manegtment,
s,

Excaptionsl ham :

Tuning tha current quarier, the Company has o .
3ald | . R in
thess tasulty, ’ Ly property for Rs. 65 Lakhs and Profit amounting o Ks. 28.58 Lakhy has bean recognbed as en

ter aman of net profit as previously reported {referred to a5 Previous GAAR) dnd ind A» s aa under :

R in Lakhs)
Parthculirs Quarter Ended 11.03.2019 Year anded 31.03.2019
Net Profit for the pariod under previous GAAP {1,691.35} (4,36858)
Agijustment cn acoount of:
la] Impact of measunng Iovastments st FVTPL ¥5.10 7825
(o} Impacy of Falr Valustian of Security Depasics {2.60} {@.25)
(&) Reverssl of Lense Equalitation Rasarve 15.12 512
1d) Other Adjustmants 15.90 {5.50)
le) Reclarstfication of actuarial gain/losses arising in respect of employee benelit schemes to 13 a8
QOther Comprehensive Income {OC))
{f) Defarred Tax impact on the above 2.28 245
Net Profiy for the perlod under IND AS {1,605.03| 428611,

The reconcliiation of equity #ttributable to sharehalders as previoushy reported (raterred to ag Previous GAAP) and (nd Aa is 35 under :

]r:murs Yoar ended 31.00.201%

Equity under Previous GAAR

hdd; Ind AS Adjustments

1a) impact of measuring Inveatmepts at FYTPL
{b) impacz of Fair Vyluation of Scewrity Cepasit

(<) Reversal of Laase Equalisation Reserve

1102711

{e) Deferred Tax Immact on the above
1} Adyy In Share of profits relating 1o Non- Controlling Inter

[aalanu of Other Equiry undler ind AS 11,070.17

The eutbreak of Corpnavirus (COVID-19) pandamic globally 2nd in Indr is causing sighificant disturbance in financlals market. On 11.03.2020, the COVID-19 outbreak|
w3 dochired » global pandemic by the Wortd Maaith Organisation {WHO). it has aleo resulted In signifleant disruption In global and Indlan ecanomic activities. the
Htustion has baen unger close watch by the company to take promps actions for continuty of the buaindss in the optimised . The tompany believe that kmpact
of thus outbreai wall not ba algnificant on Its businesy and financlal position.

Tha tigures for the guertar ended 21at March 2020 are the balencing figures between audited figures in respect of tha full inanclal year and the publishad yeas to data|
raviewad fjurss upto the ond of the third guarter 313t Decernber 2013,

The figures for the quariar anded 3lst March 2019 wra drawn up for the first time In sccordance with Aagulation 33 of the SEB! Regulations. Thase are the halanong
tigures, as prapared by the Company's & . b sudited figures in respect of the full financial year aad the publithed year 1o date (un-audited / un-
reviewed) figures upto the end of the third quarter of the 31st Decemnber 2018, as adjusted an account of transition fram previous (ndian GAAP to Ind AS.
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